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3.7 Taking all of these aspects into account, I have concluded that the security of the Transferring 

Policyholders will not be adversely affected to a material extent on implementation of the Scheme 

by differences in the financial strength between FMI on the one hand and FMIE on the other. 

RISK PROFILE 

3.8 FMI (pre-Scheme) and FMIE (both pre-Scheme and post-Scheme) are exposed to broadly similar 

types of risk, due to significant overlap in their respective governance processes and practices, 

in the types of business that they write and in the investment of their assets. However, there are 

differences in their profile: 

 FMI (pre-Scheme) is smaller than FMIE (both pre-Scheme and post-Scheme). 
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7. Conclusions 

7.1 I confirm that I have been provided with access to all material facts of which I am aware and that 

I consider relevant in order to assess the proposals under the proposed Scheme, and I further 

confirm that all information that I have requested in relation to my review has been provided. In 

performing my review and in producing the Scheme Report, I have relied, without detailed 

verification, upon the accuracy and completeness of the data and information provided to me by 

the Companies. My conclusions depend on the substantial accuracy of this data, information and 

the underlying calculations. At the time of preparing the Scheme Report, I was unaware of any 

issue that might cause me to doubt the accuracy of the data and other information provided to 

me by the Companies. As far as I am aware, there are no matters that I have not taken into 

account in undertaking my assessment of the proposed Scheme and in preparing the Scheme 

Report, but that nonetheless should be drawn to the attention of policyholders in their 

consideration of the proposed Scheme. 

7.2 In summary, in my opinion, provided the proposed Scheme operates as intended, and I have no 

grounds for believing that it will not do so, I am satisfied that the implementation of the proposed 

Scheme would not have a material adverse effect on: 

 The Transferring Policyholders; 

o Their benefit expectations; 

o The security of their benefits; 

o The level and standards of administration and service that would apply to their 

policies; 

 The FMI Non-Transferring Policyholders; 

o 




